NATIONAL IRRIGATION ADMINISTRATION

BASED FROM ANNUAL AUDITED REPORTS

COMPUTATION OF PROJECTED DIVIDENDS
1st Quarter of CY 2023

As of March 2023
All Funds (Unaudited FS)

Net Income (Loss) after Tax and before subsidy
Add back:
1. Subsidy to Operations
2. Allowance for Bad Debts
3. Depreciation Expense (Donated PPE)
3. Other Types of Provisionary Expenses
4. Other Deductions Not Allowed Under Section 29
of the National Internal Revenue Code (NIRC)

(3,110,275,025)

Sub-total
Less: Bad Debts Written Off

(3,110,275,025)

Dividend Base
Multiplied by the Dividend Rate

(3,110,275,025)
50%

Dividend Payable
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